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Members New York and St. Louis Stock Exchanges. Private Wires.

IN THE
Invitation of an honest company to the public to participate In a lld,
sunatantlal peculation Trenton Bock Oil Co. of Ilpnnmonl, Texasi capital
stock, SJ3(K.00) shares. $1 each, tally paid up and nonassessable.

Xob offers the iavestinc rnibllc a limited number of shares of Its capital stock at
riar value, one dollar per share. In blocks of not less than ten shares. to used for
development purposes. This proposition will be held open for a limited time, and all
subscriptions may be made to an of the below -- named directors, jrtockholders or
agents, accoraoanled by cash or exchange, and should the offering be oversubscribed.
the first applications received will take precedence.

PROPERTIES OF THE TRHNTOJS ROOK OIL COMPAIfT

Are the most valuable and positive oil lands undeveloped in the famous Beaumont
district, the company having been offered Sw.orO for a single acre of its holdings.

The investing public is assured that the properties Trill be immediately developed
and that contracts are now made and oth ers belnc closed for the boring of wells. Ths
holdings of Trenton Hock Oil Company have tripled In value since their purchase.
This stock, on account of the close proximity of the holdings of the company to
the gushers, will advance rapidly.

Trenton Rock Oil Stock Is a Sure 'Winner for the Following Reaaaast
First A glance at the personal and business connection of the directors ana stock-

holders is a guarantee of this company being IntelllKcntly handled and is the very
best offer In the oil field and the first well brought in many million dollars proat.

Becond-O- ur properties consist of 33StJ acres owned In fee simple, situated closer
than that any other company offering stock. We are near tho Hlggins, Lucas and
Guffey Gushers. This tract of land Is directly over the oil lake, and wills will be
sunk on this property as fast as man and money can do it. The Trenton Rock OH
Company owns its own drilling machinery, the very best and latest Improved, has ex-

pert drillers, and every holding of the company will be developed.
OFFICERS AD DIRECTORS I

7. A. Ponder. Prestfterrtt vlco president of
r h Notional Bank, Denton.

VT. A. Murphy. First .Vlos President! cashier
. rirst itaUonsiBuk. Mexla, Tex.
1 IL Burleson. Second Vlos PreaJdenti banker.

ttaltav&ls, Tex.

Crangs,
', Honorable 8V W. Parish, Secretary: Berrs-BsBtat-

Robertson Coocty and msresaat. Col- -

Bj MA El 9. Hit 1023-BoUaa- St. Mo.
fjs PJUtL UVi ny roitunce uraer, express oraer

'
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THE 1901.

WHITAKER COMPANY,
SncMiamto WTOTAKEJiA ttODOMAN.

OND AND STOCK BROKERS,
FOURTH ST.

rWVBSTMBNT
Monthly drtmlmr toatmJalag list of MeuritltM

ob mpptiaatloa.

MISSISSIPPI COMPANY,
FOURTH 8TREET8.

Capital and Surplus.

Buys Sells Investnaent Secorrties.
Bond Mailed on
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1 SATURDAY,

I June I,
IB

LAST
la .which to seeuTe the stock: of the)

Beaumont

& East

Oil Go.
at the present low figure of

50c a Share,
on and after the close of business on

Coat day the price will

Advance to 65c.
All orders for stock at CO cents per

Chare must positively bear date and post-
mark not later than June 1st, as after
that date no subscriptions will lie re-

ceived at less than the advanced of
65 cents.

all checks and parable
t.o the order of W. S. DAVIDSON. Treas-
urer (President First National Bank of

leiuminf and East Texas

)

Oil Co.,
BEAUMONT, TEXAS.

W. H. COGSWELL,
SOS Beaaer Bids;., St. Asent.

FOR SALE.
110.000 Missourl-Kdlso- n Electric Co. 1st 6s.

Laclede Gas Co. 1st 6s.
$30,000 State Jalisco, Mexico, gold Is.

Wlf. G. LITTLE ft BRO.
INVESTMENT CO..

HI AND 213 N. FOURTH ST.
Dealers in municipal bonds, local stocks, bonds

and notes. Orders st other promptly
-- srecntsd private wire.

Phones Klnloch A 1616: Bell Main 1SSI.

Kay S3. Bar
uonaon. May sa

satnM

Bar Sliver.
Ksw Tork. sliver 690.

Bar silver turn per

tXtaiclnnstl. O., May 28. Clearings 82,812,100;
changes 30fio premium. Money pet

Tieasais Statement.
,Washlnrton. May 28. of tna
Trsasarycalances In the general exclusive

Tjttte 1150.000.000 sold reserve the division
nMnqnuD, bhuwb. avukuid man uMiuc,

goia. SK,Hf,j.

REPUBLIC WEDNESDAY.

FINANCIAL

STATEMENT OF

FINANCIAL

CONDITION
St. & San Francisco Railroad Go. Refunding.

BRO.

STOCKS
BONDS.

GET ON TRENTON ROCK!

at 27

in ol
.w.

be

oil

of

ex- -.

J. Baldrldes, Baldrldge Co, Emu's,
Tex.

G. W. Bowman, president Piano National
Brink, .Plana, Tex.

I. L. Foster, president A. M. Colters. Ca-
llers Station, Tex.

If. B. Stoddard, cotton merchant,
Bryan. Tex.

W. T. Campbell, wholesale grain, Houston,
Lampasas and San Anrelo, Tex.

L. R. Berber tei on. vice Galveston
National Bank. Galveston. Tex:

m Fiscal. Aarta, Room Bids;., Louis,
BJi at Benit

ft.

300 N.

SECURITIES
loil

milled

VALLEY TRUST
AND PINE

and
List

THE

DAY

Texas

price

Make drafts

tW.OOO
of

By

3V486
otat.

fund,

Louis

Loots,

sxchanres

statement

Banking

Central'

president

.$6,500,000

Application.

or Draft.

FOR POSSESSION RATHER

THAN SPECULATION.

PECULIAR FEATURES OP THE
STOCK MARKET ACTIVITY.

Indications That Buyers Are Se
curing Railroad Stocks for
' Investment.

.REPUBLIC SPECIAIi.
now Tork, May 28 Ths London prices

nominally below parity, but there was ab-
solutely no dealing and stock could not bs
purchased within half a point of nominal
Quotations. Pending settlement, which be-
gins trading in all departments
was very restricted, although it was not
anticipated that there would be any dif-
ficulty of a financial character In the mar-
ket. It was reported on good authority
that all the European shorts were to be al-
lowed to settle their contracts at 153, equal
to 150 here. Both the contending Interests
were understood to have consented to this
arrangement.

In the local market the activity of the
tobacco stocks was again the feature, and
there was rather conspicuous buying in
both American and Continental Tobacco.
The selling, however. In spite of the
strength, was better than the buying, and
gave the Impression that for the present
the advance had culminated. It was pointed
out, however, that there Is nothing In the
decision of the Supreme Court on the
status of the Islands to prejudicially af-
fect the tobacco trade. Sugar, after show-
ing some little strength, eased oft under
pressure from traders. The effect of the
Supreme Court's decision Is taken to be
that the Porto Rlcan tariff, and conse-
quently the duty on sugar, will stand until
Congress takes action to abrogate the
Foraker bill.

The strength In the Oould stocks was a
notable feature of the trading. Lacka-
wanna had a substantial advance on the
reported Gould purchases and the Wabash
Issues were cry conspicuously strong,
with hardly any stock in the market. It Is
noticeable In the recent advance of the
stocks of companies more or less under
the Influence of the projected Southwestern
consolidation, that the buyers have at all
times been more anxious to accumulate
stock than to advance prices, and thatsuch advances as have been made havebeen caused by the covering of shorts andpurchases for outsiders.

Union Pacific and Hnnthm Pm.ifl tints.
show conisderable strength, which gives
color to the rumor that the former haspurchased 80,000 shares more of the latterand that the recent Issue of bonds was topay Tor It.

The reports from various centers on thelabor question are exceedingly encouraging
and Indicate that all the recent strikes are
In a fair way of settlement.

The rumor of the absorption of the Ha-vana Commercial Company by the American
Tobacco Company has been revived. Aatpry was current, but not traceable to any
authoritative souj-ce- that Car and Foundry
was to be taken Into the steel combination.
Tho Pressed Steel Car Company flatly de-
nied stories of an amalgamation of the twocompanies. The story of an Increased divi-
dend on car and foundry was revived, butnot generally credited. There has been agood deal of recent liquidation in what .may-
be called the heavy stocks, but the market
showed a distinctly better tone In them se-
curities, helped by the substantial recorerr
in Union Pacific

The Government crop report on the whole
Is good, as especially refers to cotton, al-
though the spring wheat in the West is in
need of rain. In spite of the wet weather inNew Tork this Is a rather general com-
plaint.

Lackawanna maintained its sensational
advance on resorts that the capitalization'
was to oe couoiea wnn very vaiuaoie
iu it wao pointed out
coai lanos were capiiaiisea at xo,ow,obo.

The National Bank of Commerce inSt Louis
APRIL 24th, 1901i

RESOURCES.
Currency and Coin 6,7.950.

nnd Cash Items.. (3fi.802.s0
Sight Exchango 9.250.677.87

$16,395,430.95
United States Bond 5'iK'm
Bonds, etc .HS'lirJS
Loans and Discounts "SSvJU'S
Real Ebtate teafM.W

$45,912,671-8-

LIABILITIES.
Capital
Surplus and Profit., FS'SCirculation
Dipoits 32,816,641.26

$45,912,671.86

B. F. Cishlir.
ACCOUNTS OF BANKS, BANKERS, MERCHANTS. MANUFACTURERS AND

CORPORATIONS SOLICITED UPON FAVORABLE TERMS.
CORRESPONDENCE INVITED.

on the basis of the Pennsylvania Coal Com-
pany they were worth JIO.COO.OOO. Tho
strength In this department nnd tho good
buying In Wnbnsh issues nnd the Gnuld
stocks generally gave better tone to tho
whole market. Union Pacific was firm, clos-
ing rather under best.

Money showed rather easier tendency
at 3 to 314 per cent, closing at tho former
rate. The volumo of trading wa3 not large,
but showed soma Improvement on tho
previous day.
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Call.
1.000 Ann Arbor lit

4s 96
98.000 Atch s

lomino:!,
18.009 A N W lst.108
2.000 D & O 3H.. 3S4
9,000 11 ii O 41 1st

102HS102V.
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1st 108
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Brunswick Con...
Cotnstock Tunnel
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teadwood Terra .
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closing;
money,
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American

Boston & Albany.

Boston & Maine..
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First
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,.
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..115
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Atlantic 3971
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Centennial Ji
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United States 2s. ref.. coup,
United States 3;. re
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District Columbia

by
una stress.

Car
pta

Oil ...
Oil..

Do. pfd

Do. pfd

Am.
Am. ................
A.. T. &
Do.

St
Do.

Rap. ....
J

Ches. &
C. B. A Q.

A
iso. pia....

&
Do. .....

C, M. & St.

R. &
Do. 1st Pfd

Do.

Qt. pfd.

40

9S

D. 4t ino

..

..

...

..

"

....
Gas

4
BL

;64

44S

S.000 Mei 1st lna
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Stock Quotations.
Tuesday, 28. 1901.

The following opening highest,
on New lork

corrected for
Republic

Stocks.
Am.

ii. rt. Bro. A

2.H
Da

Am. Cotton
Am. Linseed

Am. Bet.

Am. pfd--

Tobacco
Copper

Anaconda

pfd
Ohio

pfd
Bklyn. Tran.
Can. southern
cent,

Ohio
rtts...

Chi. West..
Chicago

Chi., Ind.
pfd....

P....
Chi. Northwest
C. I.

orande
pfd

Illinois

...255
..185
..195

...115

coup

lows
Laclede

Nash...

Met.
Central

834
S1.000

io.ooo
68.0CO

28,000

8,000

61.000

21.000

OCi
14.0M
51,030 Htanfl Ttrlne(.I'lae

J42.000
19.0C0

C3B64T4
M.ftM

....10S410Si
1055

1.000 Wab
878,000

Call.
10,000 Mex

to.101

3.000 Cs....l- -

Wi
Stan'd Twinenm

6.009
11,000

bonds

3W.0W Deb
H3SH

Call.
Kings

4Hs 1034

ioi'ieio34
10.000
10.000 Con....
10.000

32H32
16,000 Mex

....32iffiS:'i
..120

6.000 Con...i:i',S

80.000 ..7IH971U

Tem..ll"li
26.000

226,000

2M.099
UQSH

York
Tork, May stocks:

Adams Chief
Ontario

Pnoenlx

Savace
Sierra Nevada
Email Hopes

AND BOSTON.

Boston. May
stocks, bonds

shares

loans. 13i.

Sugar..
Amn.

Boston
334

West

V."""".

states

8tnel.

Pac.

Central

11354

1'o-io-

stocks.
General Electrlo

Coks.

Rubber
Union Pacific 102H

Ind

Osceola
Parrot

Copper,

Utah
Wfnona

Arnold

""" nnn.l.

y.&ju Mr

Do.

1.20
349 6

200
liw H
800 7SH

83

17H
451,

Iho

Tork. May bonds strong.
Tinned states

States

3.65s...

Santa

Hew York
Louis. May

low-e- at

closing dally

North Fourth street.

Hlgh.Low.Close.Yes.
Fdry. 31.800

Snult
Sugar Ret..

AinaL

F....

Great
Attcn..

Louis.
"L"...

4S.103V

Ophlr

loans.

Bait!.

Union

80't

46

H.30914S4 147i 1

43.&UJ 1.KP l.W-- 4 J9
,rAJ 11 v

75--

400

75--

99 19o

'!i 40-
-;

600

Wl "7S
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Inc..mll"

Es..!!:1;
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Mlnlns;
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AMERICAN LINSEED COMPANY.

New York, May 20. 190L
To thr Stockhnldrr of Ihi

AMERICA LIXSKED COMPASIYl
Tho Board of Directors are plenaed to re-

port to tho stockholders that after mature
consideration nnd deliberation n most de-

ferable nrranrcment has been effected for
an rxchango of tho stock of the AMER-
ICA LI.tNEEI) COMPANY for the stock
of tho UMOX LEAD AMI OIL COMPANY.

The capital stock of tho Union nnd
Oil Company, including that necessary to
ncqulro nil tho capital stock of the Amer-
ican Linseed Company on the terms here-
inafter mentioned, to be Seventeen Million
Dollars (JI7.0O0.0O0). said stock being all of
one class. Common Capital Stock, one hun-
dred and seventy thousand (170.000) shares,
of ono hundred dollars (J100) each.

Tho stock of the American Unseed Com-
pany shall be deposited under tho agree-
mentcopies of which are on file with the
depositaries hereinafter mentioned to bo
exchanged for the stock of the Union Lead
and Oil Company on the following basis or
terms:

Each share of the Preferred Stock
of the American Linseed Company
shall recelte Fortj-eld- ht Dollars
(IS) In the stock of the t'nlon Lead
and Oil Contpan).

Each share of the Common Stock
of the American Linseed Company
shnll receive Elirhleen Dollar
(1118) In the stock of the Union Lead
nnd Oil Company.

The Union Lead nnd OH Company re-

serves the right to refuse to make such
exchange unless there is deposited for such
exchange two-thir- (2-- of each class of
stock of the American Linseed Company.

Tho holders of large amounts of tho stock
of the American Linseed Company havo al
ready signified their approval of the ar-
rangement, and your Board of Directors
urge the prompt acceptance thereof by the
balance of the stockholders.

Certificates of stock, duly and regularly
assigned and Indorsed in blank, duly wit-
nessed, with proper revenue stamps at-

tached for transfer, should he deposited
with the NEW YORK SECt'RITY AND
TRUST COMPANY, NO. 4 WALL
STREET, NEW YORK CITY, or the
ILLINOIS TRUST AND SAVINGS DANK,
CITY OF CHICAGO, upon deposit of which
transferable receipts will be Issued, ex-
changeable for the stock of the Union Lead
and Oil Company upon the consummation
of tho nrrangement.

DEPOSITS MUST BE MADE ON OR
DEFORE THE BTII DAY OF JUNE, 1001,
after which date no dcposltti will be re-

ceived except in the discretion of the Board
of Directors of the Union Lead and Oil
Company and on such terms as they may
prescribe.

By authority of the Board of Directors,
GUY G. MAJOR, President.

New Tork, May 20, 190L

To M Sloelholdtrs of tht
AMERICAN LINSEED COMPANY!

The undersigned, stockholders of the
AMERICAN LINSEED COMPANY, having
carefully considered the proposed arrange
ment between the stockholders of the Amer-
ican Linseed Comp.tny and the Union I.ead
and Oil Company, have decided to exchange
our stock as per said arrangement for the
stock of the Union Lead and Oil Company.

We believe that the consummation of the
proposed arrangement will decrease ex-

penses and lower the cost of 'manufacture,
resulting In laraer net turnings applicable
to dividends.

Inasmuch as the Union L?ad nnd Oil
Company hae reserved the right to refuse
to make such exchanse unless two-thir-

(2-- of each class of stock of the American
Linseed Company i3 deposited, we urge tho
prompt deposit of your stock.

taitniuuy yours,
GUY G. MAJOR.
FRANK H, RAY,
WILLIAM P. ORR,
AUGUSTUS N. EDDY,
JOHN L. SEVERANCE,
GOMER E. IIIGHLKY,

I GEORGE G. METZGER,
JOHN W. HIRST,
ROBERT II. ADAMS,
JOHN W. DANIELS.

A. G. EDWARDS A SONS of No. 41S
Olive Street, St. Louis, will recelvo and
forward certificates of stock to the deposi-
tory without cost to advertisers.

Do. nfd
Missouri Tac
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To Holders of the Following Series of Bonds:
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St. Louis and San Francisco Railway Co. Six Per Cent Second Mortgage and Land Grant, A, B and C Bonds ($3,"
890,000 outstanding).

St. Louis and San Francisco Railway Co. Six Per Cent Missouri and Division First Mortgage Bonds ($i
019,000 outstanding).

St. Louis and San Francisco Railway Co. Six Per Cent First Mortgage Trust Bonds of I8HO ($943,000 outstanding).
St. Louis and San Francisco Railway Co. Five Per Cent and Six Per Cent General Mortgage Bonds ((20,099,000

outstanding).
St. Louis and San Francisco Railway Co. Five Per Cent First Mortgage Trust Bonds ot 1887 ($1,099,000 out-

standing).
St Louis, Wichita and Western Ry. Co. Six Per Cent First Mortgago bonds redeemable ($2,000,000 out

standing).
Fort Smith and Van Buren Bridge Co. Six Per Cent First Mortgage Bonds redeemable ($275,000 outstanding).
SL Louts and San Francisco R. R. Co. Five Per Cent First Mortgage Southwestern Division' Bonds redeemable

($1,500,000 outstanding).
SL Louis and San Francisco R. R. Co. Four Per Cent Central Division First Mortgage Bonds redeemable ($1,962,-00- 0

outstanding).
St. Louis and San Francisco R. R. Co. Three Per Cent and Four Per Cent First Mortgage Kansas City Division Bonds

redeemable ($3,059,000 outstanding).
St. Louis and San Francisco R. R. Co. Four Per Cent First Mortgage Northwestern Division Bonds redeemable

($1,097,800 outstanding).
SL Louis, Oklahoma and Southern RyCo. Guaranteed Four Per Cent Bonds, Red River Division ($4,650,000 out-

standing).
St Louis and San Francisco R. R. Co. hour Per Cent Consolidated Mortgage Gold Bonds ($6,383,000 outstanding).

The St. Louis and San Francisco Railroad Cbmrany has determined to rradlnst nnl t'fund Hi bonded Indebtedness and ths underlying bonds
secured by liens upon its system of rallrosds, and for that purpose has determined, subject to the obtilnlng of the npproval by its stockholders ot
the requisite corporals action, to create Its Refunding Mortgage. Ftfty.Year Gold Bonds of a total authorized amount limited to 8V.00O,O00. tees
value, at any ttms outstanding, of which about SS2.500.0C0 of bonds aro to !. issu.d and rsrid for refunding purposes, and the bonds not

for refunding purposes sre to be reserved nnd Issued for additions, extensions, betterments, and Improvements of its system of railroads
snd property and for additions! equipment and property.

In addition to unifying the Indebtedness of the sjitem snd reducing Interest charges, the refunding will enabls ths Railroad Company to
flnanco more advantageously any additions and extensions of its system by th sals of bonds having an established market valus Instead of dl
visional bonds, which ths Railroad Company has hitherto been compelled to sell on comparatively disadvantageous terms.

The Refunding Bonds will b secured by mortrage and deed of trust to the Morton Trust Company and William H. Thompson, as Trustees,
subject only to existing liens, of all the Railroad Company's lines of railroad, leaehoMs, and properties and shares of stock snd bonds of suxlllary
milrond corporations, whether now owned or hersifter acquired with the proceeds of any of the Refunding Bonds; and also by ths delivery to ths
Trustees of alt underlying bonds In exchange for nhtch new Refunding Bonds shall b Issued under said mortgage, lncludlog ths sntlrs Issuer of
divisional bonds on ths Una to Kansas City, embraced in the Kansas City Division mortgage, and on ths Una to Dsnlson. Texas, smbraosd la ths
Red Rler Division mortgsgs.

On conrpIottoB of the refunding;, the Refnmllns; Bonds will be secured by absolute first Ilea ntos 1,803
miles of railroad, and the equipments and when the A, II and C nonds (which mature in 1004J) have been ex-

changed, the Refunding; Bonds will have the security of the first lien of these bonds on the main stem from Pa-
cific (thirty-fo- ur miles west from St. Louis).

The comparative suratasra of the
ending; March 31, werei

Total net
taxes

St. Louis and San Frnnelseo Railroad Comaaar, taa axon as

Gross ..... ....T,ITS,7i.0
Operating expenses .. . .44JO.064.85

Net l. - CBBJ.m.M
Miscellaneous Income , M.O8.01

Deduct and rentals..

for

..tM20.Br.3S

..

Applicable to interest and dividends - - 4B45S.4SJ.4S

Fixed charges . L7W.M5.tt

Surplus

282,063.93

..B.4a,n.s7 7WJ3J.J4

It is estimated that for ths year ending June SO, 1001, the total net Income avanabl for payment of fixed charges and dividends will bs no
less than S4.00O.OOO, against estlmsted fixed charges of S2.275.000.

The Railroad Company has just uksn over ths newly constructed main line of railroad, extending South from Sxpulpa, Indian Territory, st
ths Junction of the Southwestern and Central Divisions, and will have trackage rights to Sherman. Texas, from Denlson. Texas, where Important
traffic and trackage connections have been and are being made, and It Is believed thst ths earnings from the new line will result la largely increas-
ing ths gross and net earnings of ths system.

Upon the ultimate completion of ths refunding, ths saving to ths Railroad Company thereby will be about ITO.tOO per annual la used charges.

The Refunding Bonds not used or required for refunding purposes can be issued only under restriction snd en conditions for the details of
which, as well as for a description of ths properties and franchises mortgaged, the nature and extent of the security, ths rights of the holders of
bonds, snd ths terms snd conditions upon which ths bonds are Issued and secured, reference is mads to ths terms of ths Rsfandhia' Mortgage. The
form of the proposed mortgage snd deed of trust hss been prepared by Messrs. Guthrie, Cravstb A Henderson of New Tor snd approved by Messrs.
Sellgman A Sellgman of New Tork for ths Syndicate Managers. ,

The Railroad Company has agreed to sell $30,000,000 of the new Refunding Bonds, or stjca thereof
as may be duly authorized to be tssaed under the Refunding Mortgage, to a syndicate of which. Messrs. JL at W.
Sellgman & are Syndicate Managers, and the Syndicate Managers have already completed arruBgetsMattefortfce
acquisition of about' $20,000,000 of underlying bonds, which mto to be exchanged far New Retaatdtag Bonds

At the request of the.Rallrdad Company the syndicate will offer to holders of nnderiyiny; boards the pflvMege
to exchange the same for new Fonr Per Cent Refunding Bonds, to be acquired by the syndicate, and the RssteMd
Company recommends holders of underlying bonds to exchange their bonds for new Refunding Bonds.

Dated NEW TORK, May 16. 1901. ST. LOUIS AJTD SAlf FRANCISCO RAILROAD COMPACT,
By B. F. YOAKUM, Fresideat,

To Holders of the following Underlying Bonds:

As Syndicate Managers of a Syndicate formed trader on agreement dated April 4, 1801. ws have arranged with the Bt
Railroad Company to purchase, for refunding psrposes, X30.000.000. face value, of Its proposed Refunding Mortgsgs Gold Bonds, ts bear
the rate of four per cent per annum, and hereby offer to, exchange such Refunding Bonds (to ths extent to which they may bs m I

Quired by the Syndicate), tor underlying bonds Ot the Railroad Company's system, on ths following basts:

For each 31,000, face value, ot the following outstanding; Bonds: laeaVahta,
6 per cent Second A, B and C Bonds tUaVtS
6 per cent Mlnsourl and Western Division First Bonds ........ UsXM
6 per cent Trust Bonds of 1880 .... ...,..Mmw. ,m IJttM
6 per cent General Mortgage Bonds. Itss si
5 per cent General Mortgago Bonds .....;...M.. UtaJV
5 per cent Trust Bonds of 1S87 .........r.... UTS.at
6 per cent St. Louis, Wichita and Western First Mortgage Bonds (redeemable) m Lin)..
6 per cent Fort Smith and Van Buren Bridge First Bonds (redeemable) --. ...
5 per cent Southwestern Division Bonds (redeemable) ..
4 per cent Central Division Bonds (redeemable) ...... ........ . 3,0sL3i
4 per cent Kansas City Division Bonds (redeemable) ............. ...... LOOS.W
3 per cent Kansas City Division Bonds (redeemable) ..,. 8n.at.
4 per cent Northwestern Division Bonds (redeemable) - - - t XOSLM

4 per cent Rod River Division Bonds ........ ......... 9Ts.Ss

4 per cent Consolidated Bonds -- ............... lAKkU

At the time of deposit, holders of underlying bonds will receive payment in cash of ths unmatured Interest scented sad auiaulnsj SBa asssf
deposited bonds to July 1. 1801, from which date ths Refunding bonds are to bear Interest.

In order to avail themselves of ths foreKolncr privilege ot exchange, holders of underlying bonds mat dspsstt. fss car
Managers, their bonds. In negotiable form, with all unmatured coupons thereto appertaining oa ar befesre Jaly 8. IUI,
Morton Trust Company, Depositary, 38 Nassau Street, New York; or with any ot ths fonosrtrrs; di

ZaBscnsdmrl

.............................................

Old Colony Trust Co., Bostoa; Union Trast Co. of SL Leal. St
Sellgman Brothers, London; Selkgmaa dr. Stetthetaer, sat fail.
Berliner Handelsgesellschaft, Sellgnaa Freres dt Cie, Paris;

Alsberg, Goldberg & Co., Amsterdam.
Derssltlng bondholders win receive negotiable receipts or certificates of the Morton Trnst Company sntltllng the holders

e,mdinr Ronds of the Railroad Company (or to Interim bonds). In exchange for ths deposited bonds upon the aforesaid basis when i

havs been Issued and delivered to the Morton Trust Company for such exchange, or to a return ox the deposited bonds. If sold Trait (

not have received the bonds for such exchange on cr prior to January 1. 1942. As ths new bonds will bs Issued only in amounts of sLstt, :

amounts must bs adjusted, at the option or cernncats-noiaar- s, ny purcnass or sais. ror wnien smraiis provision wUI bs mads.

Aa Syndicate Manaatera we arc also prepare to paranase lor easa, at taa prtees eot
mH or aay of the followlnsj amderlylnr bonds which mar be presented aad surreadeored to
July 0, 1901, with all aamatured eosmoas attached, vlsi

per cent Second A, B and C Bonds ....
6 per cent Missouri and Western Division First Mortgsgs Bonds
6 per cent Trust Bonds of 1680 .......................................... ........
6 per cent General Mortgage Bonds .......................................... ........
6 per cent Genersl Mortgage Bonds

CIOSI

fi

JDjaj

w.m,m,n.....,m.w.wm,wiiii.wi
w...m..w.ww.im.i

5 per cent Trust Bonds of, 18S7........ ........ ,,, th,iii.4...i7T
o cent St. Louis, and Western First Mortgage Bonds (redeemable) ...........118
6 per cent Fort Smith and Van Buren Bridge First Mortgage Bonds (redeemable) .....110
B rior cent Southwestern Division Bonds (redeemable) ....JOO
4 per cent Central Division Bonds (redeemable) ..........1034

aad

4 per Kansas City Division Donas treaeemaoiej ITis and)
3 per cent Kansas City Division Bonds (redeemable) 85H
4 per cent Northwestern Division Bonds (redeemable) .10ZH and
4 per cent Bed River Division Bonds 85 aad
4 per cent Consolidated Bonds ..........10! aad

We reserve the right, at any time, to alter the basis of exchange or the patrchtuM prion aay-o- f

the foregoing bonds, or to withdraw, or our offers to exchange or to pitrcfaaae.

J, & W. SELIGMAN& CO., Syndicate Managers.
NEW TORK. May 38,
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